CITY OF PASADENA, TEXAS NOTICE OF INTENTION TO ISSUE
COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATION

The City Council of the City of Pasadena, Texas (the "City") hereby gives notice of
intention to issue one or more series of City of Pasadena, Texas Combination Tax and Revenue
Certificates of Obligation in the maximum aggregate principal amount not to exceed
$52,900,000 for the purpose of paying, in whole or in part, contractual obligations to: (i) finance
all or a portion of the following City-owned public improvements: (A) acquire and construct
improvements to streets, sidewalks, related drainage, and traffic facilities (including the possible
purchase of equipment deemed appropriate to construct such improvements) at various locations
in the City, including but not limited to Preston Avenue, Red Bluff Road and Shaver Street; (B)
constructing and equipping a new Pasadena Police Annex and acquiring furniture and equipment
for the Annex; (C) construct improvements to and acquire equipment for City Parks and (D)
acquire public safety equipment and acquire and construct public safety facilities for the City's
Fire Department, including but not limited to constructing improvements to Fire Station
Numbers 6 and 7 and constructing and equipping a new Fire Administration Facility
(collectively, the "Projects™); (ii) pay all or a portion of the legal, fiscal and engineering fees in
connection with the Projects; (iii) purchase land related to any of such Projects, if any; and (iv)
pay the costs of issuance related to such Certificates of Obligation. The City proposes to provide
for the payment of such Certificates of Obligation from the levy and collection of ad valorem
taxes in the City as provided by law and from a lien on and pledge of "Surplus Revenues"
received by the City from the ownership and operation of the City's waterworks and sewer
system.

The current principal of all currently outstanding debt obligations of the City is
$80,118,639, the combined principal and interest required to pay all currently outstanding debt
obligations of the City on time and in full is $102,933,828, the estimated combined principal
and interest required to pay the proposed Certificates on time and in full is $73,170,800.00, the
estimated interest rate for the proposed Certificates is 3.000%, and the maximum maturity date
of the proposed Certificates is February 15, 2042. The prior statements regarding currently
outstanding debt obligations of the City do not include debt that the City Council has designated
as self-supporting and payable from revenues other than ad valorem taxes, if any. (The
resolution pursuant to which the City Council designated such self-supporting debt is available
upon request.)

The City Council proposes to authorize the issuance of such Certificates of Obligation at
10:00 a.m. on April 5, 2022, at a Regular Meeting, at the Pasadena City Hall located at 1149
Ellsworth Drive, Pasadena, Texas.

/sl Jeff Wagner
Mayor, City of Pasadena, Texas




