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CAPTION: A resolution approving FY 2024 Budget for Pasadena Economic
Development Corporation (PEDC)} asg approved by the PEDC Board June 22nd,
2023 and illustrated in Exhibit “aA”,

RECOMMENDATIONS & JUSTIFICATION: Recommend the approval of the fiscal year
2024 PEDC Budget and CIP update being submitted by the PEDC Board for
approval, by Mayor and City Council in compliance with the Economic
Development, Act, - V. T. C. 8. Article 51902.6
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RESOLUTION NO. 2023- ‘.S’j____
A Resolution of the City Council of the City of Pasadena, Texas
approving the Fiscal Year 2024 Budget for the Pasadena Economic
Development Corporation (PEDC) as approved by the PEDC Board on
June 22, 2023.

WHEREAS, the Board of Directors of the Pasadena Economic
Development Corporation (PEDC) met on June 22, 2023 and approved
the Corporation’s budget for the 2024 fiscal year as attached
hereto as Exhibit “A” and incorporated herein for all purposes;
NOW, THEREFORE

BE IT RESOCLVED BY THE CITY COUNCIL OF THE CITY OF PASADENA, TEXAS:

SECTION 1. That the City Council of the City of Pasadena, Texas

hereby approves the referenced budget of the Board of Directors of
the Pasadena Economic Development Corporation (PEDC), a facsimile
of which is annexed hereto, designated Exhibit “A” and incorporated
herein for all purposes.

SECTION 2. That the City Council officially determines that a

sufficient written notice of the date, hour, place and subject of
this meeting of the City Council was posted at a place convenient
to the public at the City Hall of the City for the time required by
law preceding this meeting, as required by the Open Meetings Law,
Chapter 551, Texas Government Code; and that this meeting has been
open to the public as required by law at all times during which
this resolution and the subject matter thereof has been discussed,
considered and formally acted upon. The City Council further

confirms such written notice and the contents and posting thereof.
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PASSED, APPROVED AND ADOPTED THIS THE _iﬂ ~ day of j()l%’

a.D., 2023.

ATTEST:

AMANDA F. MUELLER
CITY SECRETARY
CITY OF PASADENA, TEXAS

EconomicbevCorp.BudgetRes22 . doc

) Aoy

JEEgﬁﬂAGNER, MAYOR
OF E CITY OF PASADENA, TEXAS

PROVE@:!

JAY W. DALE
CIT ATTORNEY
CITY OF PASADENA, TEXAS



4151
4491
4493
4511
4532
4563
4637
6195

710
7102
7103
7104
7105
710501
7107
7108
7109
7111
7113
7113
7
2
7124
7150

THH
7203
7206
207
7209
7210
7211
7217

2809
8811
8813

Sales Tax

Interest

Interest - checking
Miscellapeos

3rd Party Contributions
Prior Year Expense/Refund
Sale of City Property

T - 195 (PSCC Funded)
Total Revenue

Renals
Cellular Communication
Bidg & Equipment Mainienance
Business Promotion/Sponsorship
Printing and Adversing
Public Notices
Professional Services
Business Travel
Mermbership and Dues
Training and related travel
Telephone
Unlities
Repairs
Bank Charges
Comumutted Incentives
FEDC Board Member
Toual Contractual Services

Postage
Office Supplies
Computer Software
Minor Tools and Equipment
Periodicals/Subscriptions
Computer Hardware
Food/Foad Supplies
Clothing
Total Materials and Supplies

Auditor Fees
Debt Principal Expense
Debi Interest Expense

Total Other Uses

Total Operating Exp/Debt Service

Expense

Revenue over (under) expenditures

* - Asof O531/2023

Pasadena Economic Development Corporation (PEDC)
Fiscal Year 2024 Proposed Budget

FY 2021 FY 2022 FY 2023 FY 2023 FY 2024
Actual Actual Amended Budget Actual YTD* Proposed Budget
13,399,647 14,369,530 14,109,596 7.419.647 14,450,000
30918 525.401 45,000 1,859,644 3,200,000
56 TR 76 154 300
20,000 30,000 .
ROZ 140 .
13,351,430 14,325,150 14,154,472 B.IT9.445 17,650,300
1.038 952 3.000 1,183 3.000
2298 1.731 3,000 1.029 3,000
29.584 30,000 60,000 6.237 88.150
292,050 133,935 410,000 69.914 410,000
61.914 46,673 120,000 18,385 120,000
600 2,726 5.000 681 5.000
1.009.318 LR 2813316 541,180 2,748,447
2,126 9.360 50,000 4208 50,000
51,780 94,544 111,760 96,350 111,860
1,268 5070 35.000 1,283 35,000
125 103 200 30 200
100,000 489,000 289,000 389,000
i 1.122 17.500 1.732 17,500
1,458,100 1,242,486 4112776 1,031,213 35881157
72 455 1,000 12 1,000
738 506 3,000 348 3,000
23823 29,855 48,700 20,514 15,000
689 41 8,500 5,704 10,000
262 508 1,000 39 1,000
S 3,500 2,000
2,687 1,189 4000 20 4.000
130 3,000 1221 3.000
28,801 32,554 72,700 28.049 39.000
12272 11,367 15,000 1622 15.000
12272 11.367 15,000 71622 15,000
1,499,173 1,286,407 4,205,476 1,066,885 4,035157
11,852,256 13,638,743 9,949,196 8,212,560 13,615,143

Exhiba “4&*




Pasadena E¢ ic Develop Corporation {PEDC)
Fiscal Year 2024 Proposed CIP Budget
L. [« e to Enisting C18 lor FY 24
Appropriations
Aeduction of
{Committed contracts Avaliable {To Be
. Banly Additional Funds | Funds/Geletion of Balanee Explanation/lustification
CIF No. P Desetiption et approved by Appropriated) foel - uplanation;)
Board/Councll}
EDCDOSE Faitmont Parkway Dranage Improvenments 450,000.00 450,00000 -
EDCMO08 Narth Pasadena Aedevelopment 12,497,090.92 204.000.00 12,293,090.92 12,292,090.92
EDCMOES Convention Genter Facikly Impravements 7,741,664 74 561.984.00 T.1T9.680 74 717968014
EDEMO2E £t Cenier pf QVements 5,300,000.00 936,942.00 4,363,050 4,363,058.00
SOCM027 Corvestion Center Horel 125.000.00 125,000.00 - -
EDCMOSE Campbell Hal Rebuild Prajee 380.000.00 38000000 =
EOCMDSL [ Center Sile Phase Bl 11,131,944 19 1123004419
EDCMOGL Pruavale LTE Network at Conventwon Center 398,134 75 398,134 75
EOCMOES Conventan Center Facility Sgnage 188,200, 00 188,200.00
EDCMIOSE Fairmenl Unikiy Extersion Propct 1,024,941 .50 1.024.941 .50 -
EDCROS1 Qualty of Lie Propets 256.623.16 256,623 b 256,621.16
EDCROSS Prestan-Crenthaw Park 30.500.00 32.500.00 g
Funds may be used lar all costs vath the p g. lang
} h and ot
407 | 7. 562, 2,066,500 3 .. X = =
focrose WL TR LR sy RRLEL @ n BSRA0D0 T Viace and e Vince Bayow Greenway Traiks sysiem and other eoats of
ilems described in Secion B01 103 Laxal Governmenl Jode
EOCRO9] Holy Bay Park Improvements 296,697 76 496,697.76 .
EOCR(3a Pasadena Memanal Plazs 300.000.00 100,000.00
EDCRO?S Goll Course Private LTE 246,679.08 1667908
EDCSO54 Fairway Plats Exiension 1,230.000.00 1.230,000.00
EDCcsera Gateway Sygn (Fairmond & Beltway 8) 50,007 37 IRoaE Y L FIRE [LLL EEER » Progect Complele - o aut
EDCSOTT Pawadena Blva Ph i - 125 lo Jackson 8.750.000.00 1 788.510.00 4,961,490 (% 4,961,490.00
EDCS107 Shaw Sireel Reconstruction Phase | 4.139,016.58 4.139.016.58
EDCS110 fuchey Phaye || - Sguthmore 1o South Houston Ad 3,560,247.50 3,563,247 50
Funds may be uted tor I8 Lirits auidcited wilh infr3sructure IMArQvements
EbCs1I3 Corndat Develapment 99276850 1271800 975.050.50 [Lrep— 1,975,058.50 | IWCh 3% 10AAWaYS, drainage, utdihes, 1 and any pther work assocuted with
o o - - T suzh imgrovetents, inchudag, withoul Lmaatan, infrastructure and olher cast
descnbed by Secnon 501103, Lacal Government Code.
[{ =30F) Gateway Sign {SH 225 & Richey 51) ATR05T 00 A0S0 - Projec1 Complete - Close out
EDCHISL Pasadeny Blvg Ph Il 3.000,000.00 - 3,000,000.00 1,000.000.00
EDCS16S SH 225 Underpaut Lightng 543,296.00 543.296 00 . -
EQCTDLA Trattc Mobilily Improvernents Phase | 117%.368.71 117936871 - -
EDCTO18 Trali Motphity Impravements Phase Il 1,820,631.29 1,808528.75 12.102.54 12.102.54
ELCWOs2 Bay Area Blva Waler Fressure Improvementy $50.960.00 558,960.00 - -
EDCWOsH Pasadena Industnal Drtect 1840 Watethne Loap 815.760.00 $15.760.00 - .
EDCWORA  Paiadena Indusinal District 36in Transmision Phase + 605,985.00 605,935.00 - -
EDCWOSS  Pasadena Industrial Disinct 36n Transmission Phase If 599,725.00 599.72% 00 . -
EDCWORE CWa Pump $tatign Rehab 641,485.00 £41,435.00 - .
EDCWoB? Pasadeny Ingyusiral Distncl 20n Transmiswon 152,805 00 152,805.00 - -
EQQWWOS3 Bay Afed ladusinal Park W LS ana Fid 427,160.00 417,160.00 . -
Funds may be used for all cOstS 3390 0a1 6 weth ile JSErUCIWNE IMDIOVEMEnT 4
0e20 ., o N sl L such as readways. deainage, uthities, traffic and any &1her werk assgerted wih
s it e S T e such smpravements, including. without hrmitation, inlrastruciure and other ¢ost
described by Section 501.103, Locat Government Code.
80,639,531405 I9SATA96.26 | 10 mon e Il sal 4932868386

N: 1P bor FY 34
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